BAT 기업 분석
1. 기업의 사업 summary
던힐, Lucky strike, Kent 등을 보유한 BAT (British and American Tobacco) 는 세계적인 글로벌 담배 기업으로 British-American Tobacco Company 과 Imperial Tobacco Company 의 합병으로 1902년 설립되었습니다. 변화하는 소비자들의 담배에 대한 인식으로 인하여 현재 니코틴 패치 및 전자담배 (vapes, HTPs – heated tobacco products) 등의 차세대 제품 - next-generation products (NGPs)을 앞세우고 있습니다. 2023년 매출로는 130억달러 (USD)를 기록하였고, 중국을 제외한 2023년 전세계 시장점유율로는 21%를 기록하였습니다.
https://www.tobaccotactics.org/article/british-american-tobacco/#:~:text=According%20to%20Euromonitor%20International%2C%20in,retail%20volume%2C%20figure%20rounded). 

2. 연간결산서
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https://www.bat.com/ar/2023/index.html 
3. 사업 보고서 / 중장기 사업 계획서
연간 보고서 https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/reporting/combined-annual-and-esg-report/BAT_Annual_Report_on_Form_20-F_2023.pdf　

4. 경영자의 인사글
For BAT, A Better Tomorrow™ is very clear. We will work to Build a Smokeless World. The way we will do this is by switching as many smokers as we can to our smokeless products. 무연성 제품으로 연기 없는 세상을 만들겠다.

5. 평판
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https://www.glassdoor.com/Reviews/BAT-Tokyo-Reviews-EI_IE8378.0,3_IL.4,9_IM1071.htm 


6. 신입공고 내용
https://careerforum.net/ja/event/cfn/companylist/1751/32609/ 
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Our Year in Numbers

Our Performance Metrics

Consumer

Number of Non-Cormbustible

Product Consumers' 23.9m 207m 171m
Market Share

Cigarette and HP volume share growth (bps) 10 bps 10 bps +10bps e
Cigarette and HP value share growth (bps) -50bps flat +20bps
Volume

Vapour (mn 10ml units/pods) 654 +7% 612 4% 535

HP (bn sticks) 2% 1% 2 +26% B
Modern Oral (mn pouches) 5360 +34% 4010 +22% 329
Traditional Oral (bn stick equivalents) 7 0% 7 8% 3
Cigarettes (bn sticks) 555 8% 605 5% 637

Other Tobacco Products (b stick equivalents) 5 % 16 -10% 18
Financial

Revenue (Em) 27,283 3% 27655  +77% 25684 e
Revenue at cc (%) +1.6% 23% ..
Revenue from New Categories (Em) 3347 +156% 2894 +409% 2054 e
Revenue from New Categories at cc (%) +17.8% +37.0% .o
(Loss)/Profit from Operations (Em) 5751 250% 10523 +28% 10234 e
‘Adjusted Profit from Operations at cc (%)~ 3% +43% .o
Operating Margin (%) 57.7% 381% 398% o
‘Adjusted Operating Margin (%) 45.7% 449% 434% e
Diluted (Loss)/Earnings per Share (p)* -646.6 -322% 2919  -13% 2956 e
Adjusted Diluted Earnings per Share (p)* 3756  #11% 3714 +129% 3290 e e
Adjusted Diluted Earnings per Share at cc (%) +4.0% +58%

Dividends per Share (p) 2355 +20% 2309 +60% 2178
Dividend Payout Ratio (%) 63% 62% 66%

Net Cash Generated from Operating Activities (Em) 10714 +31% 1039 +70% 9717 e
Cash Conversion (%) -68% 99% 95% o
Borrowings, including Lease Liabilties (Em) 39730 79% 43139 188% 39656 o
Total Shareholder Return (rank) 130f 24 4of24 Vof23 e

Find our key ESG goola targets ond matrics
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Tadeu Marroco
) 73%approve of CEO
Show more insights \v

Employees in Tokyo have given BAT a rating of 3.2 out of 5 stars, based on 34
company reviews on Glassdoor. This indicates that most employees have a good
working experience in Tokyo. The BAT employee rating in Tokyo is in line with the
average (within 1standard deviation) for employers within the Manufacturing
industry (3.4 stars).




